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Joy Mukherjee & Associates

Chartered Accountants

104, Ravindra Garden, Sector ‘E’

CA_. Aliganj, Lucknow-226024 (U.P.)
Ph: (0) 0522-4003491 (M) 9415020260

e-mail : joymukherjee.ca@gmail.com

Limited Review Report on Quarterly and Nine months unaudited Standalone Financial Results of
B.A.G Films and Media Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of B.A.G Films and Media Limited

1.

Place: Noida

We have reviewed the accompanying statement of unaudited standalone financial results of M/S B.A.G.
Films and Media Limited (the “Company”); New Delhi for the Quarter and Nine months ended
December 31, 2016 (“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and polices has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Joy Mukherjee & Associates
Chartered Accountants

Partner
embership number: 074602

Date: February 14, 2017 Firm Registration Number: 006792C



Joy Mukherjee & Associates

Chartered Accountants

104, Ravindra Garden, Sector ‘E’

CA-. Aliganj, Lucknow-226024 (U.P.)
Ph: (0) 0522-4003491 (M) 9415020260

e-mail : joymukherjee.ca@gmail.com

Limited Review Report on Quarterly and Nine months unaudited Consolidated Financial Results of

B.A.G Films and Media Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To Board of Directors of B.A.G Films and Media Limited

1.

Place: Noida

We have reviewed the accompanying statement of unaudited Consolidated financial results(‘the
Statement’) of M/S B.A.G. Films and Media Limited (the “Company”); New Delhi and its subsidiaries
(the Company and its subsidiaries constitute ‘the Group’) for the Quarter and Nine months ended
December 31, 2016 (“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The consolidated financial results include total revenue of Rs 2,735.79 lacs and 9,767.46 lacs for the
quarter and nine months ended 31 December 2016 and the Group’s share of net loss of Rs 147.81 lacs for
the quarter and net profit of Rs. 123.85 lacs for the nine months ended 31 December 2016.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and polices has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Joy Mukherjee & Associates

Mukherjee)
Partner
embership number: 074602

g

Date: February 14, 2017 Firm Registration Number: 006792C
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