B.A.G. Films and Media Limited
“CIN: L74899DL1993PLC051841"

FC-23, Sector 16A, Film City,
Noida 201 301

Tel.: 0120 4602424 | Fax : 0120 3911401

Mail : info@bagnetwork.in
www.bagnetwork24.in

BAG/stx/letters/2020-21/AM/1016
June 29, 2020

To, To,

The Listing Compliance Department The Listing Department

National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,

Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001

NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507 -

Sub: Outcome of the Board Meeting held on June 29, 2020 and Audited Financial
Results for the Quarter and Financial Year Ended March 31, 2020

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of
the Company at its meeting held today, June 29, 2020, has, inter alia:

1. Approved the Standalone and Consolidated Audited Financial Results of the Company for the
quarter and financial year ended March 31, 2020. Copy of duly signed Annual Audited Financial
Results (Standalone and Consolidated) for the quarter and financial year ended March 31,
2020 along with Auditor’s Report thereon and declaration in respect of Audit Reports with
unmodified opinion under Regulation 33 of the Listing Regulations is enclosed herewith.

2. The Board of Directors of the Company has not recommended any dividend for the financial
year ended March 31, 2020.

The meeting commenced at 4.00 p.m. and concluded at 8.00 p.m.

This is for your information and record please.
Thanking You

Yours sincerely

For B.A.G. Films angdg uted
< 0"/&‘ = 6
A : E
O) S
(Raj arashar)\ A\ %

pany Secretary &g /
Compliance Officer *
Encl:a/a

Phl papio semes &' BAG BAG

Think First e

Regd. Office : 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi- 110096
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Independent Auditor’s Review Report on the Quarterly and Year to Date Audited
standalone Financial Results of B.A.G. Fllms and Media Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Revicew Report to
The Board of Directors
B.A.G Films and Media Limited

Report on the audit of the Standalone Annual Financlal Results

Opinion

We have audited the accompanying statement of audited standalone financial results of B.A.G.
Films and Media Limited (the “Company”); New Delhi for the quarter ended March 31, 2020
and for the year ended March 31, 2020 (“Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (LIsting Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles

generally accepted in Indla, of the net profit and other comprehensive loss and other
financial information for the year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under
section 143(10) of the Companles Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described In the Auditor’s Responsibllities for the Audit of the Standalone Annual
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In preparing the consolidated annual financlal results, the Management and the respective
Board of Directors of the companies Included In the Group are responsible for assessing the
ability of each company to continue as a golng concern, disclosing, as applicable, matters
related to going concern and using the going concern basls of accounting unless the respective
Board of Directors either Intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies Included In the Group are also responsible
for overseeing the financial reporting process of cach company.

Auditor’s Responsibilities for the Audit of the Consolldated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from materlal misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted In accordance with SAs
will always detect a material misstatement when It exlsts. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of Internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financlal statements on whether the company has adequate
internal financlal controls with reference to financlal statements in place and the
operating effectiveness of such controls,

« FEvaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures In the consolidated financial results made
by the Management and Board of Directors. N RRy
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« Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basls of accounting and, based on the audit evidence obtalned, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditor’s report to the
related disclosures in the consolldated annual financlal results or, If such disclosures
are inadequate, to modify our oplnlon. Our concluslons are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a golng concern.

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlylng transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entitles Included in the consolidated financial results of
which we are the Independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included In the consolidated annual financlal results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be thought to
bear on our Independence, and where applicable, related safeguards.

We also performed procedures In accordance with the circular No CIR/CFD/CMD1/44/2019

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable,
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Other Matters

The Consolidated Audited financlal results Include audited financlal results or other financial
information, In respect of subsidlaries, whose financlal statement, before consolidation
adjustment, reflect total revenue of Rs. 1210493 lakh and total loss before tax of Rs, 565.64

lakh for the year ended March 31, 2020, as consldered In the consolldated audited financial
results.

Our opinion on the consolidated annual financlal results Is not modifled in respect of the
above matters with respect to our rellance on the financlal Information certifled by the Board
of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

For Kumar Khare & Co.
Chartered Acco Qtan;s
ICAI Firm Registration Numb¢¥; 00674

Partner
Place At: Noida Membership number: 075236
Date: June 29, 2020 UDIN:20075236AAAAAKS884
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B.A.G. Films and Media Limited
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FC-23, Sector 16A, Film City,
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BAG/stx/letters/2020-21/AM/1015
June 29, 2020

To, To,

The Listing Compliance Department The Listing Department
National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C/1, G Phiroze Jeejeebhoy Towers,
Block, Bandra-Kurla Complex, Dalal Street,

Bandra (E), Mumbai-400 051 Mumbai-400 001
NSE-SYMBOL: BAGFILMS BSE-Scrip Code: 532507

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015]

Dear Sir/Madam,

It is hereby declared and confirmed that Auditor’s Report given by the Statutory Auditors of
the Company on the Audited Standalone Financial Results as well as Audited Consolidated

Financial Results of the Company for the financial year ended March 31, 2020 is with
unmodified opinion.

This declaration is furnished in pursuant to the second proviso to clause (d) of sub-regulation
(3) of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

(Anuradha Prasad Shukla)
Chairperson and Managing Dir
DIN: 00010716

LIVE ENTERTAINMENT CONVERGENCE

O/

Think First

Regd. Office : 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi- 110096
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