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To, To,
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Subject: Outcome of the Board Meeting held on November 14, 2022 and Un-Audited
Financial Results for the Quarter and Six Months Ended September 30, 2022

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of the
Company in its meeting held today, November 14, 2022, has, inter alia considered and approved
the Standalone and Consolidated Un-audited Financial Results of the Company for the quarter and
six months ended September 30, 2022. Copy of duly signed Un-audited Financial Results
(Standalone and Consolidated) for the quarter and six months ended September 30, 2022 along
with Limited Review Report(s) thereon issued by Statutory Auditors under Regulation 33 of the
Listing Regulations is enclosed herewith.

The meeting commenced at 4:30 p.m. and concluded at 7:10 p.m.
This is for your information and record please.
Thanking You

Yours sincerely
For B.A.G. Ts and Media Li

o

(Rajei%ar)
Comparniy Secretary &

Compliance Officer
Encl: a/a
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Website : www.bagnetwork24.in, e-mail : info@bagnetwork.in

Statement of Unaudited Financial Results for the Quarter and Six months ended September 30,2022 (¥ in Lakhs)
STANDALONE CONSOLIDATED
Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
S.No. |Particulars
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06,2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
{Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited) (Unaudited) (Unaudited) {Unaudited) (Unaudited (Unaudited) (Audited)
I |Revenue from Operations 789.76 875.25 773.85 1,665.01 1,531.98 3,468.57 2,405.05 2,11434 2,389.79 4,519.39 4,501.52 12,076.99
11 |Other Income 0.31 3.74 6.50 4.04 11.97 12.02 7.36 12.77 14.24 20.12 23.36 152.54
Il |Total Income 790.07 878.99 780.35 1,669.05 1,543.95 3,480.59 2,412.41 2,127.11 2,404.03 4,539.51 4,524.88 12,229.53
IV | Expenses
Changes in inventories of finished goods, work-in-progress and stock-in-trade (98.50) - (101.06) (98.50) (101.06) (221.71) (98.50) E (274.17) (98.50) (274.17) 133.30
|Employee benefit expenses 50.04 100.64 5142 150.69 102.41 236.45 467.67 449.78 395.27 917.46 797.73 1,610.34
Finance Costs 88.71 97.24 103.72 185.95 201.92 370.55 224.16 208.48 276.70 432.64 549.87 1,037.61
Depreciation and amortisation expenses 57.00 56.32 7454 113.33 14747 29427 13250 129.04 152.37 26154 302.70 614.56
Other Expenses (Any item exceeding 10% of the total expenses relating
continuing operations to be shown separately) 660.34 643.95 72121 1,304.29 1,241.07 2,725.95 1,992.42 2,158.74 1,833.53 4,151.15 3,205.99 8,316.92
Total Expenses 757.59 898.15 849.83 1,655.76 1,591.81 3,405.51 2,718.25 2,946.04 2,383.70 5,664.29 4,582.13 11,712.73
T‘ﬁ'ﬁﬁﬁh&fnm exceptional Items and tax (II-IV) 32.48 (19.16) (69.48) 13.29 (47.86) 75.08 (305.84) (818.93) 2033 (1,124.78) (57.24) 516.80
VI _|Exceptional Items = = = £ = E - = 5 =
Vil IPrum before tax (V-VI) 32.48 (19.16) (69.48) 13.29 (47.86) 75.08 (305.84) (818.93) 20.33 (1.124.78) (57.24) 516.80
VIII |Tax expense :
(1) Current Tax - - - - - - - -
(2) Deferred Tax 10.35 10.57 8.65 20.92 17.80 28.60 19.40 959 7.30 2899 14.90 20.77
IX_|Profit (Loss) for the period from continuing operations (VII-VIII) 22.13 (29.73) (78.13) (7.63) (65.66) 46.48 (325.24) (828.52) 13.03 (1,153.77) (72.14) 496.03
X |Profit/(Loss) for the period from discontinuing operations - - - - - - - - 2
X1 |Tax expenses of discontinuing operations - - - - - - =
Profit/ (Loss) for the period from discontinuing operations(aiter tax) (X4
Xu_|Xn - - - - - - 5 .
X111 |Profit (Loss) for the period (IX+XII) 22.13 (29.73) (78.13) (7.63) (65.66) 46.48 (325.24) (828.52) 13.03 (1,153.77) (72.14) 496.03
XIV |Other comprehensive Income/(Loss)
(i) Items that will not be reclassified to profit and loss - - (25.62) - - - (40.95)
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - - - - L
XV |Total Comprehensive Income/(loss) for the period 22.13 (29.73) (78.13) (7.63) (65.66) 20.86 (325.24) (828.52) 13.03 (1.153.77) (72.14) 455.08
XVI |Net Profit/Loss attributable ta:
-Profit or loss, attributable to owner of parent - - - - 2 (208.37) (481.53) (38.65) (689.92) (120.26) 277.64
Total profit or loss, attributable Lo non-controlling interest = = - = - (116.87) (346.99) 51.68 (463.85) 48.12 218.39
XVII | Total comprehensive Income/(loss) attributable to:
-Compreh Income, attributable t of parent - - - - - - - - - - (34.20)
-Compreh Income, attributable to non-controlling interest - = = z E = = 5 - " (6.75)
XVIi1|Other comprehensive Income/(loss) attributable to:
“Total Comprehensive Income, attributable to awner of parent B Z R - m (208.37) (481.53) (38.65) (689.92) (120.26) 243.44
-TotalComprehensive Income, , attributable to non-controlling interest - - - - - (116.87) (346.99) 51.68 (463.85) 48.12 211.64
'-x-l)-(—F’aid up Equity Share Capital ( Face Value per share is Rs 2/-) 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66
eserves excluding Revaluation reserves [ As per Balance sheet] of previous
XX |accounting year 5 4 i < " 2 a
XXI |Earning per equity share:
(1) Basic 0.01 (0.02) (0.04) (0.00) (0.03) 0.01 (0.16) (0.42) 0.01 (058) (0.04) 0.23
(2) Diluted 0.01 (0.02) (0.04) [0.00) (0.03) 0.01 (0.16) (042) 0.01 (058) (0.04) 0.20
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Unaudited Segment wise Revenue, Results, Assets and Liabilties for the Quarter and Six months ended September 30, 2022

( Tin Lakhs)
STANDALONE CONSOLIDATED
Quarter Ended Six Months Ended Year Ended Quarter Ended Six Months Ended Year Ended
30.09.z022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue:
la) Audio- Visual Production and Distribution 590.88 676.26 559.85 1,267.14 1,103.99 2,612.59 (124.67) 145.87 - 21.20 " &
b) Leasing 198.88 198.99 214.00 397.87 427.99 855.98 12.24 12.36 12.24 24.60 24.48 48.96
c) F.M. Radio - - - - - - 206.04 189.67 66.45 395.70 95.70 633.42
d) Television Broadcasting E - - - - - 2,311.44 1,766.44 2,311.10 4,077.89 4,381.34 11,394.61
Total 789.76 875.25 773.85 1,665.01 1,531.98 3,468.57 2,405.05 2,114.34 2,389.79 4,519.39 4,501.52 12,076.99
Less: Inter Segment Revenue - - - - - - - = = ot < =
Net Sales/Income from Operations 789.76 875.25 773.85 1,665.01 1,531.98 3,468.57 2,405.05 2,114.34 2,389.79 4,519.39 4,501.52 12,076.99
2. Segment Results:
a) Audio- Visual Production and Distribution 62.79 82.32 (54.14) 145.11 (25.60) 213.18 (652.77) (448.07) (613.99) (1,100.83) (1,129.59) (2,353.91)
b) Leasing 170.61 169.37 179.02 339.98 357.68 709.36 (16.02) (17.27) (22.74) (33.29) (45.83) (97.66)
c) F.M. Radio - - - - - - 115.06 69.94 (34.53) 185.00 (143.20) 11.61
d) Television Broadcasting - - - - - - 1,153.11 660.95 1,564.29 1,814.07 3,016.19 6,556.38
Total 233.40 251.69 124.88 485.09 332.08 922.54 599.38 265.55 893.03 864.95 1,697.57 4,116.42
Less:
[) Interest 88.71 97.24 103.72 185.95 201.92 370.56 22416 208.48 276.70 432.64 549.87 1,037.61
II) Other Un-allocable Expenditure Net off 112.21 173.61 90.64 285.85 178.02 476.90 681.06 876.00 596.00 1,557.09 1,204.94 2,562.01
11I) Un-allocable Income - - - 4 = = s -
Total Profit/(loss) before Tax 32.48 (19.16) (69.48) 13.29 (47.86) 75.08 _(305.84) (818.93) 20.33 (1,124.78) (57.24) 516.80
3.Segment Assets
a) Audio- Visual Production and Distribution 5,310.70 4,559.51 4,640.11 5,310.70 4,640.11 4,669.34 494190 4,559.51 4,353.44 4,941.90 4,353.44 4,669.34
b) Leasing 749.46 772.00 839.11 749.46 839.11 79187 74946 772.00 839.11 749.46 839.11 791.87
c) F.M. Radio - - - - - - 2,031.66 1,963.45 1,569.37 2,031.66 1.569.37 1,786.77
d) Television Broadcasting - - - - - - 15,375.32 14,706.59 14,323.29 15,375.32 14,323.29 13,366.87
Total Segment Assets 6,060.16 5,331.51 5,479.22 6,060.16 5,479.22 5,461.21 23,098.34 22,001.55 21,085.21 23,098.34 21,085.21 20,614.86
Unallocable Corporate Asstes 25,022.00 25,067.66 25,080.18 25,022.00 25,080.18 25,072.63 37,076.17 37,485.11 40,238.34 37,076.17 40,238.34 37,490.08
Total Assets 31,082.16 30,399.17 30,559.40 31,082.16 30,559.40 30,533.84 60,174.51 59,486.66 61,323.55 60,174.51 61,323.55 58,104.94
4. Segment Liabilities
a) Audio- Visual Production and Distribution 1,790.57 1,178.04 1,141.39 1,790.57 1,141.39 1,073.03 1,347.27 1,178.04 795.97 1,347.27 79597 1,073.03
b) Leasing - - - - = - - - - - - -
¢) F.M. Radio - - - - - - 1,080.17 999.48 518.99 1,080.17 518.99 956.72
d) Television Broadcasting - - - - - - 8,118.96 6,970.48 8,289.37 8,118.96 8,289.37 6,748.98
Total Segment Liabilities 1,790.57 1,178.04 1,141.39 1,790.57 1,141.39 1,073.03 10,546.40 9,148.00 9,604.33 10,546.40 9,604.33 8,778.73
Unallocable Corporate Liabilities 3,236.03 3,082.59 3,357.16 3,236.03 3,357.16 3,313.20 9,530.30 9,292.14 9,591.33 9,530.30 9,591.33 9,294.02
Total Liabilties 5,026.60 4,260.63 4,498.55 5,026.60 4,498.55 4,386.23 20,076.70 18,440.14 19,195.66 20,076.70 19,195.66 18,072.75
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Statement of Assets & Liabilities as at September 30,2022

( TinLakhs )
Particulars Standalone Consolidated
Asat Asat
30.09.2022 31.03.2022 Asat30.09.2022 | Asat31.03.2022
Assets Unaudited Audited Unaudited Audited
Non-current assets
(a) Property, plant and equipment 1,873.64 1,979.68 2,647.10 2,761.00
(b) Capital work-in-progress - - 81.59 88.09
(c) Intangible assets - - 546.97 583.53
(d) Investment in subsidiaries 24,747.33 24,747.33 - -
(e) Financial assets
Investments 87.31 127.34 12,382.32 12,544.78
(f) Deferred tax assets (net) 301.92 322.84 254.55 283.54
Total non-current assets 27,010.20 27,177.19 15,912.53 16,260.94
Current assets
(a) Inventories 2,253.19 2,154.69 3,464.53 3,366.02
(b) Financial assets
Trade receivables 1,592.06 1,030.60 6,715.15 7,505.78
Cash and cash equivalents 94.16 7130 418.79 2,270.19
Other financial assets 177.78 133.27 9,779.73 6,988.72
(c) Other current assets 589.92 541.26 1,769.29 1,854.51
Total Current assets 4,707.12 3,931.12 22,147.49 21,985.22
Total assets 31,717.32 31,108.31 38,060.02 38,246.16
Equity and Liabilties
Equity
(a) Equity share capital 3,956.66 3,956.66 3,956.66 3,956.66
(b) Other equity 22,319.86 22,327.47 9,590.33 10,359.88
Total equity 26,276.52 26,284.13 13,546.99 14,316.54
Non controlling interest - - 4,951.53 5,415.38
Non- current liabilties
(a) Financial liabilities
Other financial liabilties 225.07 309.26 3,963.14 4,207.22
(b) Provision 110.59 110.59 23573 238.96
Total non-current liabilties 335.66 419.85 4,198.87 4,446.18
Current liabilties
(a) Financial liabilities
Trade payables 521.79 44248 2571.55 2,055.30
Other financial liabilties 3,72796 3,169.10 9,358.43 8,442.05
(b) Other current liablities 85539 79275 3,432.65 3,570.71
Total current liabilties 5,105.14 4,404.33 15,362.63 14,068.06
Total equity and liabilities 31,717.32 31,108.31 38,060.02 38,246.16
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Statement of Cash Flows for the year ended September 30, 2022 (__ 3nLakhs )
Particulars Standalone Consolidated
As at 30.09.2022 | Asat31.03.2022 | As at 30.09.2022 | Asat 31.03.2022
Audited Audited Audited Audited
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 13.30 49.46 (1,124.78) 475.83
Depreciation and amortisation 113.33 294,27 261.54 614.56
Finance costs 185.95 370.55 432.64 1,037.61
Interest income (3.80) (0.10) (15.91) (129.96)
Net (gain) / loss on sale of investments (0.24) (7.27) - (8.00)
Liabilities / provisions no longer required written back - (4.24) 1.18 (4.24)
295.24 653.21 679.45 1,509.97
Operating profit / (loss) before working capital changes
Adjustments for (increase) / decrease in operating assets:
[Increase)/ Decrease in Inventories (98.50) (221.71) (98.50) 133.30
(Increase)/ Decrease in Trade receivables (561.46) 236.88 790.63 (2,063.56)
(Increase)/ Decrease in other financial assets (44.52) 13936 (2,791.01) (1,086.96)
(Increase)/ Decrease in other current assets (48.66) (183.07) 85.22 (573.76)
Adjustments for increase / (decrease) in operating liabilities:
(Increase)/ Decrease in Trade payables 564.33 (239.14) 1,001.25 144.54
(Increase)/ Decrease in other current financial liabilities 62.64 100.03 (138.06) (6.80)
(Increase)/ Decrease in other current liabilities 73.85 (184.66) 431.35 328.77
(Increase]/ Decrease in provisions - 22.16 (3.22) 18.09
(52.32) (330.15) (722.34) (3,106.38)
Cash generated from operations 256.22 372.52 (1,167.67) (1,120.58)
Net cash flow from / (used in) operating activities (4) 256.22 372.52 (1,167.67) (1,120.58
B. Cash flow from investing activities
Payment for purchase of Property , plant and Equipment (7.29) {29.01) (111.07) (104.68)
Proceeds form sale of Property, plant and Equipment (PP&E) (0.00) 0.15 6.50 0.15
Proceeds from long-term investments
- Others 40.27 13.01 162.46 2,754.46
Interest received 3.80 0.10 15.91 129.96
Net cash flow from / (used in) investing activities (B) 36.78 (15.75) 73.80 2,779.89
C. Cash flow from financing activities
Proceeds from share application money - - (80.81) 800.00
Repayment of other financial liabilities {84.19) {169.05) (244.08) (657.28)
Finance cost (185.95) (370.55) (432.64) (1,037.61
Net cash flow from / (used in) financing activities (C) (270.14) (539.60) (757.53) (894.89)
Net increase / (decrease) in Cash and cash equivalents
(A+B+C) 22.86 (182.83) (1,851.40) 764.42
Cash and cash equivalents at the beginning of the year 71.30 254.13 2,270.19 1,505.77
Cash and cash equivalents at the end of the year 94.16 71.30 418.79 2,270.19




Notes:

1) The above unaudited financial results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their meeting held on November 14, 2022.

2) These unaudited financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendments

thereafter and other recognised accounting practices and policies, to the exetent applicable.
3) The outbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity in india and across the globe . The Group has evaluated impact of the pandemic on its business operations. The Group will continue to closely monitor any changes arising

of future economic conditions and impact on its business.
4) The Company has four identifiable business segments as per IND AS 108 viz. Audio-Visual Production and Distribution, Leasing, F.M. Radio and Television Broadcasting.

5) Figures for previous quarter/periods/ year have been regrouped and rearranged wherever necessary, to confirm to the current period's/year's classification.

Anuradha Prasad Shukla
Chairperson and Managing Director
DIN:00010716

Date: November 14, 2022
Place: Noida
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
B.A.G Films and Media Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
B.A.G. Films and Media Limited (the “Company”); New Delhi for the quarter and six months
ended 30t September, 2022 and year to date from 1st April 2022 to 30t September, 2022 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“‘Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statements, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
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specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Joy Mukherjee & Associates
Chartered Accountants
ICAI Firm Registration Number: 006792C

/S 3 )
/ :}f - \ J.; \\‘ ﬁ&
\3{ qos792C || ' ‘
L‘\ = ‘;\k/l -
SNJFed ActS (Joy Mukherjee)
Partner
Place: Noida Membership number: 074602

Date: November 14, 2022 UDIN: 22074 602 BD(tr RB.444 2
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of B.A.G. Films and Media Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
B.A.G. Films and Media Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
B.A.G Films and Media Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as 'the Group') for the quarter and six months ended 30t
September, 2022 and year to date from 1st April, 2022 to 30t September, 2022 (the
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulation’), read with SEBI Circular No.CIR/CFD/CMD1/44,/2019
dated March 29, 2019 (‘the Circular).

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section143(10) of the Companies Act, 2013 and
consequently does not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, to the extent applicable.




4. The Statement includes the results of the following entities:
S.No. | Company Name Nature
il B.A.G Films and Media Limited Parent Company
2 E24 Glamour Limited Subsidiary
3 News24 Broadcast India Limited Subsidiary
4 Skyline Radio Network Limited Subsidiary
5 E24 Entertainment Limited Fellow Subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The Consolidated unaudited financial results include interim financial results of subsidiaries,
whose interim financial result, before consolidation adjustment, reflect total income of Rs.
4249.11 lakhs for the Six months ended September 30, 2022 and total profit/(Loss) before tax
of Rs. (1126.76) lakhs for the Six months ended September 30, 2022, as considered in the
consolidated unaudited financial results.

For Joy Mukherjee & Associates
Chartered Accountants
ICAI Firm Registration Number: 006792C

S

(Joy Mukherjee)
Partner
Place: Noida Membership number: 074602
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